
 

Table 1: Prevalent and Ongoing Related Party Transactions Planned to be Realized within the Special Accounting Period of 01.02.2023-31.01.2024 

Parties of 
Transaction 

Description of Relation 
Nature of 

Transaction 

Estimated Amount 
for the Following 

Financial Year 

Date of 
Contract 

which sets the 
Conditions (if 

any) 

Main Elements of Transaction 

Methods and Procedures Used 
in Determination of Arm’s 

Length Conditions with Respect 
to Market 

Erak Giyim San. 

ve Tic. A.Ş. 

- 

Mavi Group (*) 

 

 

Relatives of Akarlılar Family members, 
who owns the rights to management 

control of Mavi Giyim Sanayi ve Ticaret 
A.Ş., own the majority shares of Erak. 

Trade goods 
purchase 

2.722.558.528 TRY 05.04.2017 

Products manufactured by Erak 
are packed and shipped to 

warehouses of stores or Group 
companies abroad without being 

subject to any new process. 

Cost plus method is applied.  

Akay Limited 

- 

Mavi Group (*) 

 

Relatives of Akarlılar Family members, 
who own the rights to management 

control of Mavi Giyim Sanayi ve Ticaret 
A.Ş., own the majority shares of Akay. 

Trade goods 
purchase 

415.462.305 TRY 25.09.2017 

Products manufactured by Akay 
are packed and shipped to 

warehouses of stores or Group 
companies abroad without being 

subject to any new process. 

Cost plus method is applied. 

Mavi Jeans LLC 

- 

Mavi Giyim San. 

Ve Tic. A.Ş. 

100 % Subsidiary 
Trade goods 

sale  
175.683.385 TRY 01.02.2012 

Mavi Jeans LLC company 
purchases trade goods from Mavi 
Giyim San. Ve Tic. A.Ş. to perform 

retail and wholesale sales. 

Transaction-based net profit 
margin method is applied. 

Mavi Europe AG 

- 

Mavi Giyim San. 

Ve Tic. A.Ş. 

100 % Subsidiary 
Trade goods 

sale  
112.192.699 TRY 01.02.2012 

Mavi Europe AG company 
purchases trade goods from Mavi 
Giyim San. Ve Tic. A.Ş. to perform 

retail and wholesale sales. 

Transaction-based net profit 
margin method is applied.  

* Mavi Group means the affiliated companies and indirect subsidiaries of Company. 


